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GODAVARI GAS PRIVATE LIMITED

- notice to RIL,

New' Delbi, Nov. 16:
Rellance Industries. has

. slapped an . arbifration

notice on'the governmant
over a demand $1.55 billion
d&mand made on’ . for

“unfairly enriching” by

producing  natural gas’
belonging to ONGC; ofl™®
Dharmandra -

minister
Pradhan
Wednesday |-
C The wil ministry had on
Novamber 2

said cn

Niko “ang
UK's BY ple seek:,mg $L47
biflion for producing in
the seven years endad
March 31, 2016 about
438332 millmn British
thermal unit of gas thai
had seeped: or: migrated

from state-owned Ol And
Nafural Gas Cord's blacks |
inm el adioining KG-
‘Dé'in Bay of Hepgal?

Alter deducting 57171
million rovalty paid on
the gas produced and
adding an intersst at the
rate of -Tdibor plus.2 per
cent, totalling $145,85 mil:

Hom, ‘& total demand of -

$1.55 billion was made on
ko, .

November - 11, 2016 has
invoked arbitration - dis-

issued s’

Deccan Chronicle, Hyderabad
Thursday, November 17, 2016

g OR&GI&ALLY, Ofé(;c
had sued RIL for pro-
ducing gas that had
mtgrated from its

blocks in the KG basin |
~to'adioining KG-D6

block of RIL

DELHI Htgh COLEi't
directed the govern-
ment to appoint com-
mittee to look into the
issue

pitting ﬂm ciama of the

government of unjust

“benefit and restitution -
ciaimed in the aforesaid’
ministry’s notme dateii-",_
_Movembér g, 2018,” he said
in"a"Written veply to'a”
guestion in Rajya Sabha. -

RIL iz the operator of
KG-D8 block with 60 per

cent interest while BP of.
UK holds 30 per cepnt’”
stake. The remaining 10°
per cent is with Cansadas"'
Miko Resources,
Pradhan. said the one’

man AP Shah Conunittes

has submitted- its report.

ont dispute regarding oil
and gas ‘blocks in KG
Basgin on August 25,

*The Committes had in

o said; has accepied the rec
.:‘;,,,ommenﬁaizens of ths

“eommittee and  conse:

“guently, it has been decid- -
soed toodaim - restitution

ﬁmm RIIL&BP -Niko for “the

' its report concluded inter:
“alia that there hag beed

unjust envichinent to the
contractor of the block
KG-DWN-98/3 (RG-D6) due
to’ production "of the
migrated ~ gas . from
ONGC's blocks KG-DWN-

e B8R and Godavari PML "
“~he sald:

The gmei‘nment he

iy miainad "
n i:ins regard -

} Movember 8,
gnvernment

C%hréﬁ‘ ”ﬁus ndtice has
-d:rected Rt to romit an

amount of " $1,552,071,087
{compuied pmvlsmnallv)
being net amount of resti-
tution raceivable along
with intersst up'to March
31, 2016, he said.
The government, he
said, is also pressing RIL
o) pay $174.9 million of
additional profit petrolel
um after certain cosis
were disallowed becauss
of KG-D& ouipni beinz

lower than targets. — P77




